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GRPtQLR�GR�FRQKHFLPHQWR�QHFHVViULR�SDUD�GDU�
VXSRUWH�j�UHGH�H��LL��SRVVLELOLWDU�XP�QtYHO�GH�
H[LJrQFLD�FRQVLVWHQWH��DWUDYpV�GH�FHUWLILFDomR��QDV�
FRQWUDWDo}HV�GH�WHUFHLUL]DomR�GH�VXSRUWH�WpFQLFR��
7DPEpP��D�SDGURQL]DomR�HYLWD�YD]LRV�GH�
UHVSRQVDELOLGDGH�HQWUH�IDEULFDQWHV�GLIHUHQWHV�H�
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GH�GRLV�VZLWFKV�GH�GLVWULEXLomR�WLSR�&,6&2�1H[XV�
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3DUTXH� GH� LQIRUPiWLFD� PDQWLGR� HP� IXQFLRQDPHQWR� VHJXUR� H� UHGH� GH� FRPSXWDGRUHV�
DPSOLDGD�DWp�R�$QH[R���
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�0HPyULD�GH�FiOFXOR�GR�TXDQWLWDWLYR�QHFHVViULR��GRFXPHQWRV�XWLOL]DGRV�SDUD�R�HPEDVDPHQWR�GD�
GHPDQGD��H[SHFWDWLYD�GH�HQWUHJD�GD�VROXomR��FOLHQWHV�LQWHUQRV�H�H[WHUQRV�TXH�IDUmR�XVR�GD�

VROXomR�RX�VHUmR�EHQHILFLDGRV��WHPSR�GH�XWLOL]DomR�RX�YDOLGDGH�GD�VROXomR�REMHWR�GD�GHPDQGD��
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1HFHVViULD�D�DTXLVLomR�GH�GRLV�VZLWFKV�GH�GLVWULEXLomR�WLSR�1H[XV�������FRP�DFHVVyULRV�
�WUDQVFHLYHUV��H�GH�XP�VLVWHPD�GH�DXWHQWLFDomR�WLSR������[��WLSR�,6(��
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6ROLFLWR� D� SUHVHQWH� FRQWUDWDomR�DTXLVLomR�� FRQVLGHUDQGR� VXD� UHOHYkQFLD� H� RSRUWXQLGDGH� HP�
UHODomR�DRV�REMHWLYRV�HVWUDWpJLFRV�H�DV�QHFHVVLGDGHV�GD�ÈUHD�'HPDQGDQWH��
¬�6HFUHWDULD�GH�7HFQRORJLD�GD�,QIRUPDomR�SDUD�DQiOLVH��FRQIRUPLGDGH�GR�GRFXPHQWR��YHULILFDomR�
GD�SUHYLVmR�GD�GHPDQGD�QR�3ODQR�GH�&RQWUDWDo}HV�GR�7ULEXQDO� HWF���� LQGLFDomR�GR� ,QWHJUDQWH�
7pFQLFR�� FULDomR�GR�3$'�H� HQFDPLQKDPHQWR� j�$66(6'�SDUD� ILQV� GH� LQGLFDomR� GR� ,QWHJUDQWH�
$GPLQLVWUDWLYR��$SyV��j�6*$�SDUD�LQVWLWXLomR�GD�HTXLSH�GH�SODQHMDPHQWR�GD�FRQWUDWDomR��
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'HPDQGD�DSURYDGD� 2�SURFHVVR�GHYHUi�VHU�HQFDPLQKDGR�j�$66(6'�SDUD�ILQV�GH�LQGLFDomR�GH�
,QWHJUDQWH�$GPLQLVWUDWLYR��$SyV�D�6*$�GHYHUi�LQVWLWXLU�D�(TXLSH�GH�3ODQHMDPHQWR�GD�&RQWUDWDomR
H�HQFDPLQKDU�DR�*HVWRU�'HPDQGDQWH�SDUD�FLrQFLD�H�LQtFLR�GRV�HVWXGRV�SUHOLPLQDUHV��

'HPDQGD�QmR� DSURYDGD��2� SURFHVVR� GHYHUi� VHU� HQFDPLQKDGR� DR�*HVWRU�'HPDQGDQWH� SDUD�
FLrQFLD�H�DUTXLYDPHQWR��
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&RP� EDVH� QD� LQGLFDomR� FRQVWDQWH� GR� GRF�� Q�� ��������� QRPHLR� RV� VHUYLGRUHV� DEDL[R
UHODFLRQDGRV�SDUD�FRPSRUHP�D�HTXLSH�GH�SODQHMDPHQWR�GD�FRQWUDWDomR�

D��LQWHJUDQWH�GHPDQGDQWH��6LGQH\�6DQWRV�'yULD

E��LQWHJUDQWH�WpFQLFR��7KLDJR�)UHLUH�GH�/LPD�H�6RX]D

F��LQWHJUDQWH�DGPLQLVWUDWLYR� &ULVWLDQH�6HQD�GH�4XHLUR]

¬�&26,1)��SDUD�LQtFLR�GRV�HVWXGRV�
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6HFUHWiULR�GH�*HVWmR�$GPLQLVWUDWLYD�H�GH�6HUYLoRV

'RFXPHQWR DVVLQDGR HOHWURQLFDPHQWH SRU $QW{QLR 0RLVpV $OPHLGD %UDJD� 6HFUHWiULR� HP ����������� jV
������ FRQIRUPH DUW� ��� � ��� ,,,� �E�� GD /HL ������������

$ DXWHQWLFLGDGH GR GRFXPHQWR SRGH VHU FRQIHULGD QR VLWH KWWSV���VHL�WUH�ED�MXV�EU�DXWHQWLFDU LQIRUPDQGR R FyGLJR
YHULILFDGRU ������� H R FyGLJR &5& )&&&���(�
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